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Overview

Bilibili, Inc. (“Bilibili” or the "Company", NASDAQ: BILI, HKEX: 9626) is an iconic brand and a

leading video community for the young generations in China, with a mission to enrich the

everyday life of young generations in China. After 12 years of development since our initial

website launch in June 2009, we have become the welcoming home of diverse interests for

young generations in China and the frontier to promote Chinese culture across the world.

We are a full-spectrum video community. We provide users with “All the Videos You Like” as our

brand proposition. We have built our community around aspiring users, high-quality content,

talented content creators and the strong emotional bond among them. In our community, users

and content creators discover and interact with diverse content encompassing different interests,

from lifestyle, game, entertainment, anime, and knowledge to many more.

We have a large, fast-growing, and highly engaging user base. Through cultivating an engaging

community where every user feels a sense of belonging, we have attracted a large and fast-

growing user base that are young and culturally aspiring. Generation Z+, individuals in China

born from 1985 to 2009, constitute the core of our user base.

We have achieved diversified user-centric commercialization. We primarily generate revenues

from mobile games, value-added services (“VAS”), advertising, as well as e-commerce and

others. Bilibili’s New Green Campus in Yangpu, Shanghai
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Green and Sustainability Vision

Building a sustainable and caring world is one of Bilibili’s fundamental business tenets. We are dedicated to our mission to “enrich the everyday life of

young generations in China”, an integral part of which hinges upon actively pursuing social and environmental responsibilities. This lies in tandem to our

longstanding business philosophy to inspire the creation of high quality content and create a welcoming and engaging community for our users and

content creators. Only by maintaining the exceptional quality of our content and supporting high quality content creation can we connect with more

people and bring about positive social impact.

To lead and influence the young generations by example, we instill Environmental, Social and Governance (ESG) commitments into every facet of our

day-to-day operations and leverage the strength of our community to raise public awareness of climate transition and inclusive growth. Every decision

and development we make, from pursuing green initiatives to empowering socioeconomic advancement, aims to promote a mutually beneficial

ecosystem in hand with our users, employees and society. We proactively respond to calls of green development, energy efficiency and renewability, as

well as pollution prevention in our facility design, construction and operations. We intend to launch comprehensive content creator support programs to

empower underprivileged content creators to unleash their talent and pursue their dreams. We are committed to improving education accessibility in rural

areas through committing intellectual and financial resources to help more of the young generations reach their full potential and embrace a better future.

Community is deeply embedded in our genes. We firmly believe in the power of our community and the value of our content to foster a green and

sustainable future for China’s young generations. As we embrace a more socially responsible Bilibili community, we believe our ESG commitments will

deliver long-term benefits to our business, our users, our employees, and our society.



2. Sustainable Finance Framework
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Framework Overview

Notes:

(1) The Green Bond Principles are administered by the International Capital Market Association and are available at https://www.icmagroup.org/green-social-and-sustainability-bonds/green-bond-principles-gbp

(2) The Social Bond Principles are administered by the International Capital Market Association and are available at https://www.icmagroup.org/sustainable-finance/the-principles-guidelines-and-handbooks/social-bond-principles-sbp/

(3) The Sustainability Bond Guidelines are administered by the International Capital Market Association and are available at https://www.icmagroup.org/sustainable-finance/the-principles-guidelines-and-handbooks/sustainability-bond-guidelines-sbg

(4) The Green Loan Principles are administered by the Loan Market Association, Asia Pacific Loan Market Association and Loan Syndications & Trading Association and are available at https://www.lsta.org/content/green-loan-principles/

This bespoke Sustainable Finance Framework (“SFF” or the “Framework”) has been developed to demonstrate 

how the Company and/or its entities intend to enter into Sustainable Finance Transactions (“SFT”) to fund 

projects, assets and developments that will deliver environmental benefits and support Bilibili’s green and 

sustainability vision, as well as its business strategy. 

The Framework follows the principles below, or as may subsequently be amended:

 ICMA Green Bond Principles 2021 (“ICMA GBP”) 1

 ICMA Social Bond Principles 2021 (“ICMA SBP”) 2

 ICMA Sustainability Bond Guidelines 2021 (“ICMA SBG”, and together with the ICMA GBP and ICMA SBP, 

the “ICMA Principles”) 3

 LMA, APLMA, and LSTA Green Loan Principles 2021 (“GLP”) 4

SFT includes bonds, loans and other debt-like financings for Eligible Projects as defined in this Framework: 

 Green Bonds, in accordance with ICMA GBP

 Social Bonds, in accordance with ICMA SBP

 Sustainability Bonds, in accordance with ICMA SBG

 Green Loans, in accordance with GLP

 Other debt-like financings may conform to other green finance principles as may have been established at 

the time of such financing transaction being undertaken

SFT may be done in any currency or tenor and with other terms and conditions including covenants, to reflect 

the financing strategy and plan of Bilibili as well as the outcome of the commercial discussions between the 

Issuer/Borrower and Manager/Arranger/Lender. SFT may be done in any jurisdiction and market reflecting 

Bilibili’s current and future business needs.

Bilibili’s Green Internet Data Centers (“IDC”)

Bilibili’s Energy Efficient Servers

https://www.icmagroup.org/green-social-and-sustainability-bonds/green-bond-principles-gbp
https://www.icmagroup.org/sustainable-finance/the-principles-guidelines-and-handbooks/social-bond-principles-sbp/
https://www.icmagroup.org/sustainable-finance/the-principles-guidelines-and-handbooks/sustainability-bond-guidelines-sbg
https://www.lsta.org/content/green-loan-principles/
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Framework Scope

For each SFT, Bilibili asserts that it will adopt the following 
principles:

Project Evaluation and Selection

Students from rural areas participating in Bilibili Dream Courses hosted at 

Bilibili Dream Primary School in Zunyi, Guizhou

Use of ProceedsI

II

Management of ProceedsIII

ReportingIV

External ReviewV
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I. Use of Proceeds (1 / 2)

ICMA Category Eligibility Criteria Sustainable Development Goal1

Green Project Categories

Green Buildings  Expenditures related to the acquisition, design, construction, operation and maintenance of buildings that meet or 

expected to meet regional, national or internationally recognized green building standards or certifications, such as:

o Chinese Green Building Evaluation Label (Two star or above)

o LEED V4.0 or V4.1 (Gold or Platinum)

o BREEAM (Excellent or Outstanding) 

Energy Efficiency  Expenditures related to the acquisition, design, construction, operation, maintenance, leasing and improvements of 

internet data centers (“IDC”). Example projects may include:

o Additional procurement and development of servers with energy efficiency certificates from China Quality Certification 

Center, replacement of old servers, and the development of IDCs

o Data centers to achieve Trailing 12-month Power Usage Effectiveness equal to or less than 1.5

 Expenditures and investments related to design, construction, operation, and maintenance of energy-efficient facilities 

and infrastructure. Example projects may include, but are not limited to: 

o Replacement of general lights with LED or other energy efficient lights

o Installation of innovative cooling systems

o Smart Energy Management System

 Expenditures related to installation of electric vehicle charging stations

Bilibili commits to allocating the proceeds or an equivalent amount of proceeds of each SFT exclusively for the financing and/or refinancing of Eligible Projects at Bilibili, 

in whole or in part, including the acquisition, construction, development or re-development of such projects that provide clear environmental and sustainability benefits 

explicitly recognized by ICMA GBP/SBP, etc. Refinancing of Eligible Projects will have a look-back period of no longer than 24 months from the time of issuance. Bilibili 

commits to fully allocating the net proceeds of each GST / SFT on a best effort basis within 48 months of issuance.

The Eligible Projects means projects that fall within the categories stated below:

Note:

(1)   The Sustainable Development Goals of United Nations
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I. Use of Proceeds (2 / 2)

ICMA Category Eligibility Criteria Sustainable Development Goal1

Green Project Categories

Renewable Energy  Expenditures and associated costs of renewable energy generation and procurement at Bilibili’s sites and offices. Example 

projects may include:

o Wind / solar power purchase agreements / mechanism

o On-site renewable energy generation

Pollution Prevention

and Control

 Expenditures related to projects that increase waste diversion from landfill and waste conversion for mitigating environmental 

impact. Example projects may include:

o Installation and maintenance of waste processing system or equipment in Bilibili’s office buildings, facilities or IDCs 

Social Project Categories

Socioeconomic 

Advancement and 

Empowerment

 Expenditures related to establish a comprehensive program to empower underprivileged content creators to produce content 

to allow for socioeconomic advancement and empowerment

Access to Essential 

Services (Education)

 Support rural school construction and have established Bilibili Beautiful Primary School and Bilibili Dream Primary School to

help children from rural areas

 Expenditures related to both content creation on social related topics and to enhance knowledge accessibility and education

o Development and procurement of educational content and video courses for children in rural areas, such as Bilibili 

Dream Course

 Expenditures related to support a comprehensive program to provide support for teachers in rural areas, such as Support 

Young Volunteer Teachers Program and Bilibili University Dream Teacher Project

Note:

(1)   The Sustainable Development Goals of United Nations
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Bilibili has established an Environmental, Social and Governance

Committee (“ESG Committee”) to set ESG goals and action paths.

The ESG Committee is chaired by Ms. Ni Li, vice chairwoman of the

board of directors and chief operating officer of the Company and

consists of senior executives in the fields of law, finance, human

resources, public welfare and investor relations. The ESG

Committee manages ESG issues and advises the board of directors

on sustainable development.

Bilibili will establish a Sustainable Financing Working Group to

assess and select Eligible Projects based on the eligibility criteria

outlined in the SFF’s Use of Proceeds section, to ensure alignment

with this Framework, as well as implement environmental and social

risk assessment and mitigation process. The Group will be

overseen by the ESG Committee. In addition, all Eligible Projects’

allocated funding from the issuance proceeds will follow an internal

process that includes final review by ESG Committee chair and

CFO, as well as evaluation, monitoring and approval by the board of

directors. Bilibili also applies risk management measures in its

capital allocation decisions which are supported by a company-wide

planning, reporting and controlling structure. In addition, Bilibili has

also adopted well-established environmental protection and risk

management policies and measures to mitigate relevant risks.

To the extent expenditures related to Eligible Projects are at the

subsidiary level, amounts to be allocated will be adjusted

accordingly to our pro-rata equity ownership in the relevant

subsidiary or joint venture company.

II. Project Evaluation and Selection

 Responsible for evaluating, monitoring and 

approving significant ESG-related matters

 Manage ESG issues and advise the board 

of directors on sustainable development

 Set ESG goals and action paths

 Sustainable Financing Working Group 

assesses and selects Eligible Projects 

based on SFF and implements 

environmental and social risk assessment 

and mitigation process

 ESG Working Group is responsible for the 

communication, implementation and 

execution of ESG issues

Board 

of 

Directors

ESG 

Committee

Sustainable 

Financing 

Working Group

ESG Working 

Group

ESG Governance Structure
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III. Management of Proceeds

We intend to allocate the net proceeds or an amount equal to the net proceeds from each Sustainable

Finance Transaction to Eligible Projects, selected in accordance with the use of proceeds criteria and

evaluation and selection process presented above. These projects can be new construction, existing

projects, and can also include refurbishments and refinancing of existing projects.

To ensure an amount equal to the net proceeds is allocated in accordance with this Sustainable

Finance Framework, Bilibili’s Sustainable Financing Working Group will track investments in Eligible

Projects funded, acquired or developed within the period commencing two years before the issuance

of the applicable Sustainable Finance Transactions and ending on the maturity date of such

transactions.

Bilibili will strive, over time, to achieve a level of allocation for the Eligible Project Portfolio which

matches or exceeds the balance of net proceeds from its outstanding Sustainable Finance

Transactions. Additional Eligible Projects will be added to the Company’s Eligible Project Portfolio to

the extent required to ensure that the net proceeds from the Sustainable Finance Transactions and

any such future financings will be allocated to Eligible Projects.

In the case of divestment or if a project no longer meets the Eligible Project eligibility criteria listed

above, Bilibili intends to reallocate the funds to one or more other Eligible Projects.

Bilibili will hold or invest, at Bilibili’s discretion, any unallocated net proceeds in cash equivalent,

deposits, structured deposits, money market funds and other high liquidity products in accordance

with Bilibili’s corporate treasury policy. Bilibili Beautiful Primary School in Dali, Yunnan

Bilibili Dream Primary School in Zunyi, Guizhou
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IV. Reporting (1 / 2)

Bilibili intends to make public of the net proceeds allocation from each SFT within one year of the closing of such transaction and to be updated annually until all the 

net proceeds have been fully allocated.

 Allocation Reporting: Bilibili will provide below information for the net proceeds of all the SFT during the period: 

o The aggregate amount allocated to various Eligible Projects 

o The remaining balance of funds which have not yet been allocated and type of temporary investment 

o The proportion of net proceeds allocated to financing vs. refinancing

o Examples of Eligible Projects (subject to confidentiality disclosures)

 Impact Reporting: Where possible, Bilibili will report on the environmental and social (where relevant) impacts resulting from Eligible Projects. Subject to the nature 

of Eligible Projects and availability of information, Bilibili aims to include the following Impact Indicators: 
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IV. Reporting (2 / 2)

ICMA Category Potential KPI and Reporting Metrics

Green Project Categories

Green Buildings  Office space that is certified including the type of scheme, certification level  

 Annual energy savings (MWh p.a.) 

 Greenhouse gas emissions avoided (mtCO2e) over a building’s/all buildings/all data centers’ lifetime or annually

Energy Efficiency  Incremental volume of IDC (MW) with PUE equal to or less than 1.5

 Energy savings (MWh/year or over project lifetime)

 Greenhouse gas emissions avoided (mtCO2e)

Renewable Energy  Electricity from clean and renewable energy (MWh)

 Annual greenhouse gas emissions reduced/avoided (mtCO2e) 

 Quantity of photovoltaic panels installed and electricity produced in IDCs or office buildings

Pollution Prevention and Control  Amount of waste treated, reused or recycled (ton) from Bilibili’s facilities

Social Project Categories

Socioeconomic Advancement and 

Empowerment

 Annual number of content creators supported

Access to Essential Services 

(Education)

 Annual number of rural children registered to Bilibili sponsored schools or programs

 Annual number of schools, classrooms constructed in rural areas

 Annual number of educational equipment provided, including laptops, projectors, printers, etc.

 Annual number of volunteers for rural education sponsored by Bilibili
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V. External Review

 Second-Party Opinion (pre-issuance)

This Framework has been reviewed by Sustainalytics who has issued a Second-Party Opinion. The Second-Party Opinion and this Framework will be made 

available to investors via Bilibili’s Investor Relations website: https://ir.bilibili.com/esg.

 Verification (post-issuance)

Bilibili intends to request, within one year after issuance, until full allocation of the net proceeds from the Sustainability Financing or following any material events 

related to Eligible Projects, assurance by its external auditor or other third party of a management statement on the allocation of the Sustainability Financing net 

proceeds to Eligible Projects.

https://ir.bilibili.com/esg





